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LONG-TERM ECONOMIC FORECASTS
WORLD ECONOMY IN 2050

Hazapos Hazap6ek bekrypau yrnu,
CTYACHT YKOHOMHYECKOTO (haKyIbTeTa
CamapkaHJCKUIl MHCTUTYT SKOHOMHUKH U CEpBHCA

YMup3okoBa Myxa66ar McmatkoH Ku3u
npenoaasatesb kaheaps! "Ludposas skoHoMuKa"
CamapkaHACKOTO HHCTUTYTa S3KOHOMHUKH U CEpBHUCA

Abstract

Our article is devoted to the analysis of long-term economic forecasts for the global economy
in 2050. In the article, we consider the key factors that will affect the development of the global
economy, such as demographic change, technological innovation, sustainable development and
climate change. It is expected that in 2050 the world economy will be characterized by a high
degree of digitalization, sustainable development and adaptation to climate change, which will
require fundamental changes in the economic policy of countries and international relations.

Keywords: Long-term forecasts, world economy, demographic changes, technological
innovations, globalization, climate change, digitalization, international relations, economic

policy.

Introduction
The world economy is on the verge of a significant transformation due to rapid technological,
demographic and environmental changes. Long-term forecasting of economic development is
becoming a major challenge for economists, policymakers and international organizations, as
it allows them to develop strategies that help them adapt to future challenges and seize new
opportunities.

By 2050, the global economic landscape will undergo significant changes. Demographic
growth in developing countries, aging populations in developed economies, the widespread
adoption of digital technologies, and increasing climate change will determine not only
economic growth rates, but also socioeconomic inequalities, sustainability issues, and resource
availability.

An essential aspect is the development of new global economic centers, especially in Asia and
Africa, which will affect the global labor market, investment, and trade. It is important to note
that the integration of new technologies and sustainable initiatives aimed at solving
environmental problems will stimulate innovative approaches to doing business and managing
the economy.
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Body

Forecasting the global economy for 2050 is a difficult task, as it involves many factors that
cannot be accurately predicted, but based on current trends and analysis of key factors, it is
possible to put forward likely development scenarios. Let's consider several important aspects
that, according to economists, will determine the face of the world economy in 2050.

One of the key factors influencing the global economy will be the demographic process.
According to forecasts, by 2050, the world's population may reach about 9.7 billion people.
Much of this growth will occur in developing countries, especially in Africa and Asia. At the
same time, many developing countries will face demographic ageing, which will put pressure
on social and pension systems.

The aging of the population in developed countries such as Japan, Germany and the United
States will lead to an increase in the burden on the labor force, which will cause the need for
automation and robotization in production, as well as the adaptation of pension systems to new
conditions. Countries with young populations will see an increase in consumer demand,
especially for goods and services related to mobile technologies and digital platforms.

The impact of technology on the global economic landscape in 2050 will be impossible to
overstate. The rapid development of artificial intelligence (Al), the Internet of Things,
blockchain technologies, as well as quantum computing will create new economic models and
markets. Already today, it is clear how digitalization and automation are beginning to radically
change labor markets, creating new jobs, but also replacing traditional professions.

It is expected that in 2050, the main sectors of the economy will be integrated with new
technologies, which will significantly increase labor productivity and change the usual business
processes. This is especially true for industries such as agriculture, manufacturing, finance, and
healthcare, where the use of robots, Al, and Big Data will lead to significant changes in
management and operations.

Today, the global economy remains heavily influenced by economic powerhouses such as the
United States, the European Union, and China. However, by 2050, we can expect the weight
of the world economy to shift towards developing countries, especially in Asia and Africa.
China and India will continue to strengthen their positions in the global market, and African
countries such as Nigeria, Ethiopia and Kenya can become new growth hubs thanks to youth
populations, economic development and improved infrastructure.

This change in the global economic landscape will require a revision of international trade
policy, a reallocation of investment, and a change in approaches to international relations.
Related to this is the increasing influence of new financial hubs such as Hong Kong and
Singapore, which will continue to develop as financial and technology hubs.

One of the most important factors determining the future of the world economy will be the
changing structure of labor markets. In 2050, the focus will be on high-skilled jobs in
technology, analytics, and research. Education, especially in STEM (science, technology,
engineering, and mathematics) fields, will be a key element in adapting to the new demands of
the labor market.

At the same time, automation and robotization will replace many traditional professions. This
will lead to an increase in unemployment in certain sectors, such as transport, manufacturing,
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and retail, which will require a redistribution of labor, as well as the creation of new educational
models aimed at increasing mobility and redirecting the workforce to new areas.

In the context of climate change, sustainable development and ecology are becoming equally
important factors that will affect economic development. It is predicted that by 2050, many
countries will be forced to invest in green technologies and sustainable energy sources in order

7 et . -

/ i - to adapt to climate change and reduce greenhouse gas emissions. Renewables such as solar and
3 - 0} wind will dominate the energy market, and oil and gas companies will actively diversify their
AW "‘Qﬂ’ business models. Climate change, such as rising sea levels, extreme weather events and an

increase in natural disasters, will also have an impact on the economies of countries, especially

those in vulnerable regions. This will require significant investments in infrastructure to protect

against natural disasters and adapt the economy to new climatic conditions.

Globalization, despite temporary shocks such as trade wars and political disagreements, will

continue to affect the global economy in 2050. However, the nature of global trade will change.

Regional trade agreements and economic blocs such as RCEP (Regional Comprehensive

Economic Partnership) and possible new alliances based on digital platforms and blockchain

technologies are expected to grow.

International trade will be even more dependent on technologies and innovations, such as the

automation of logistics and the use of cryptocurrencies, which will greatly simplify

international payments and the exchange of goods.

By 2050, the global economy will experience significant changes caused by demographics,

technological innovations, climate change, and the redistribution of economic weight.

Countries that can adapt to these changes, invest in education, new technologies and sustainable

development, will have every chance of long-term economic growth. At the same time, it is

important to take into account challenges such as inequality, changes in labor markets and the

need to create new models of global trade in order to avoid threats to global stability and well-

being.

Statistical and economic analysis of economic growth and structural change in Uzbekistan and

our results in this regard:

GDP and its structure

« Current data and trends: As of 2023, Uzbekistan's GDP is about $70 billion (at par). This is

stable growth, which is supported by improving the business climate, reforms in various

sectors, and hydrocarbon exports.

« Projections for 2050: With structural reforms, the opening up of new sectors of the economy,

and the growth of the technology sector, Uzbekistan could reach a GDP of about $220 billion

by 2050, making it one of the major players in the Central Asian region.

Forecasts for GDP in the long term show:

o GDP per capita: In 2050, GDP per capita could reach $6,000 (at current exchange rates),

well above current values.

« GDP structure: By 2050, the most important sectors of the economy may be: information

technology (IT), energy, agriculture, production and export of high-tech products.
| B. Structure of the economy
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« Industry: In Uzbekistan, the industrial sector will continue to develop due to diversification:

the role of high-tech industries (e.g., automotive, textile, electronics) is growing. Investments

in the processing of natural resources, such as oil and gas, are also expected to grow.

o Agriculture: Agriculture, although it will continue to play an important role, will gradually

reduce its share of the economy as the country actively diversifies the economy towards more

technologically advanced sectors.

o Services: The service sector will grow, especially in financial services, information

technology, and tourism.

+ Demographic Change and the Labor Market

Demographic trends

Uzbekistan is one of the youngest countries in Central Asia. The population is expected to

continue to grow, which will affect the consumer market and the labor market.

o Current data: In 2023, the population is about 35 million people, and in 2050 it could reach

50-55 million people. This will be due to the high birth rate and increasing life expectancy.

o Age structure: In Uzbekistan, the share of the working-age population will increase, which

will create opportunities for economic growth if quality education and skills development are

provided.

B. Employment projections

« Unemployment is expected to decline due to improvements in the education system, skills

development and job growth in new sectors of the economy. Projected employment in 2050

will be about 99% of the working-age population.

e The number of jobs in the field of technology, information technology, energy and

innovative industries is expected to grow.

+ Technological advances and innovations

Digitalization and innovation

o Digital economy: Uzbekistan is actively implementing digitalization in public

administration, the financial sector, and business. This includes improving the quality of public

services, expanding internet platforms, and supporting startups in the technology sector.

« Investment in the IT sector: Uzbekistan is working to attract foreign investment in the IT

sector, creating a favorable environment for startups and technology companies. The share of

IT in the country's economy is projected to grow, which in turn will contribute to higher levels

of employment and productivity.

B. Environmental technologies and sustainable development

e Anincrease in interest in sustainable development, environmental improvement and the use

of renewable energy sources (solar and wind energy) is predicted. As a result, Uzbekistan can

become an important player in the green technology and energy market in the region.

+ Geopolitical position and international trade

The impact of geopolitics

Uzbekistan actively participates in regional integration, improving ties with neighboring

countries and global markets. The role of Uzbekistan in Central Asia is predicted to strengthen.

| e Eurasian Economic Union (EAEU) and Shanghai Cooperation Organization (SCO):
Uzbekistan, having strong economic ties with Russia, Kazakhstan, and China, will continue to
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develop trade relations, which will contribute to increasing foreign trade and investment
inflows.

o Turkmenistan, Kyrgyzstan, Tajikistan: Improved trade relations with neighboring states
contribute to the expansion of markets for Uzbek goods.

B. Forecasts for foreign trade and investment

o Exports: In 2050, exports of high-tech products, including engineering products, IT services,
and clean energy, are expected to expand significantly.

« Investment: Uzbekistan will become an attractive destination for foreign investors due to
the improvement of the investment climate and political stability.

+ Sustainability and ecology

Environmental challenges

Uzbekistan faces challenges related to water scarcity, air and soil pollution, which will require
significant efforts in the long term.

« Environmental Initiatives: The country is predicted to actively develop green technologies
such as renewable energy, sustainable agriculture, as well as participation in international
environmental agreements.

+ Forecasts for social and economic development until 2050

Expected results by 2050:

« Standard of living: Living standards are projected to increase due to improved healthcare,
education, infrastructure, and rising incomes.

« Social sphere: In 2050, Uzbekistan will strive for a higher level of social protection,
improvement of the education and health care system, which will affect the overall level of
well-being of the population.

An example of a more detailed forecast tablel:

MNokazatenb 2025 ron, 2030 rop, 2040 rop, 2050 roa
BBM (mapa USD) 95 120 160 220

BBIT Ha aywy HaceneHus (USD) 2,500 3,000 4,000 6,000
WHdnauma (%) 10 b 4 3
CpegaHsn 2apnnara (USD) 4,500 6,000 8,000 12,000
YpoeeHb 2aHaTOCTH (%) 95 97 98 a9

Jona cenbckoro xo3aictea (%) 25 20 15 10
JKCMOPT BbICOKOTEXHONOTMUHOW npoaykumm (%) 5 8 15 25
Wueectrumm B UT-cexTop (mapa USD) 0.5 2 5 10

These forecasts will certainly depend on a variety of factors, such as global economic changes,
technological breakthroughs, and the success of Uzbekistan's domestic reforms.

1 Individual development of the author
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Conclusions and Proposals

By 2050, the world's population is projected to reach 9.7 billion, with most of the growth
coming from developing countries. Population ageing in developed countries will increase the
need for high-tech and automated solutions, as well as the creation of new social and pension
systems. The development of technologies such as artificial intelligence, automation,
blockchain, and quantum computing will be a key factor in determining the future of the global
economy. These technologies will not only change production processes and daily life, but will
also have a significant impact on labor markets, which will require the adaptation of
educational systems and the training of personnel focused on high-tech professions.

The shift towards developing countries, especially in Asia and Africa, will be evident by 2050.
China, India and other economies in the region will continue to increase their contribution to
global GDP. It is important that these countries will be able to become centers of innovation
and technology, as well as the main players in global trade and investment flows. Climate
change will have a significant impact on the global economy. For most countries, this will
mean the need to invest in sustainable development and transition to clean technologies.
Renewables are predicted to dominate the energy sector, and industrial and agricultural
processes will become more environmentally sustainable.

Globalization will continue to have an impact on the world market, but its form will change.
Regional trade agreements, new economic blocs and the digitalization of international trade
operations will contribute to the creation of more flexible and faster economic ties. Adapting
to the new economic realities will require countries to be prepared for changes in trade and
investment practices.

In 2050, the world economy will face significant changes caused by demographic processes,
technological innovations, environmental challenges and changes in international politics.
Anticipating and preparing for these changes will require countries to be flexible and strategic
in order to innovate, sustainably develop and improve the quality of life for all citizens.
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