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The article examines key aspects and trends in the development of the economy of Uzbekistan
in the context of reforms being carried out within the framework of the "New Uzbekistan™
concept. The main focus is on economic transformations aimed at diversifying industries,
supporting entrepreneurship, attracting investments and improving the well-being of the
population. Strategic directions of economic policy, including the role of innovation,
digitalization and international cooperation, are analyzed. The work provides a theoretical
overview of the prospects for sustainable economic growth and the tasks facing the country's
economy in the coming years.
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MNEPCIHEKTUBBI PABBUTHUS DKOHOMUKHU B HOBOM Y3BEKUCTAHE
VYo6aiinynnaea OiinnHoit XabubOysiaeBHa
Tomkent TpancnopT TEXHUKYMHU
"Xuco0 Ba 6uzHec" kadenpacu YKUTyBUHCH

AHHOTAIUA:
B cratee paccmaTpuBaroTCs KIIOUEBBIE ACHEKTHl M TEHICHIMM PA3BUTHS SKOHOMUKH
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Y30ekucTaHa B yClIOBUSAX peopM, TPOBOAUMBIX B paMkax KoHIenuuu «HoBbiil Y30ekucrany.

OCHOBHOE BHHMaHHUE YJENAETCA SKOHOMHUYECKHM TMpeoOpa3oBaHMsIM, HAIpaBICHHBIM Ha
TUBEepCU(DHUKAIINIO OTpaciield, MOAIEPKKY MPEeAPUHUMATEIHCTBA, TPUBJICUCHUE WHBECTHITUI
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U TIOBBIIIEHUE OJaroCOCTOSIHHS HACENIeHUs. AHAU3UPYIOTCS CTpaTerHuecKue HampaBlIeHUS
SKOHOMHMYECKON MOTUTHKH, BKIIOUYasi POJIb MHHOBALUN, HU(POBHU3AIMN U MEXKTyHAPOIHOTO
coTpynHudectBa. Pabora mpenocTaBisieT TEOPETUYECKUH B3MVISL HA TMEPCHEKTUBBI
YCTOWYMBOTO SKOHOMHYECKOTO pOCTa W 3a/layM, CTOSIIME TMeped dKOHOMHUKON CTpaHbl B
OJIMOKAMIINE TOMBI.

KualoueBble ciaoBa: OxoHomuka, HoBbeii Y30ekuctan, pedopMbl, HHBECTULINUH,
nuBepcuUKaIus, THHOBAlMU, IU(PPOBU3aLUs, YCTOMUNBBII pOCT.

Introduction

In the face of global challenges and changes, many countries are reviewing their approaches to
economic development. Uzbekistan, with its rich cultural and economic heritage, is at the center
of significant transformations due to the transition to a more open and competitive economic
model. The concept of "New Uzbekistan" reflects the desire of the country's leadership to
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implement deep reforms aimed at improving living standards, developing the economy and
strengthening its positions in the international arena.

One of the key areas of economic policy in New Uzbekistan is the diversification of the
economy. Traditional dependence on the export of raw materials is gradually giving way to the
development of industry, agriculture and technology. This is accompanied by active support for
small and medium-sized enterprises, which are an important driver of economic growth and job
creation. At the same time, the role of the private sector is increasing, which is becoming the
main source of innovation and efficient use of resources.

Dynamics of growth of key economic indicators in the ICT 2016-2020
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Attracting foreign investment and strengthening international cooperation play an important
role in the transformation of the economy. Creating a favorable investment climate, including
improving the regulatory framework, reducing administrative barriers and ensuring
transparency, has become one of the main tasks of the reforms. These measures contribute to
Uzbekistan's integration into the global economy and enhance its competitiveness. Active
participation in international organizations and agreements helps strengthen economic ties,
which in turn opens up access to new technologies, markets and resources.

Particular attention is paid to innovation and digitalization as important factors of sustainable
growth. The introduction of new technologies and management methods allows for increased
productivity, reduced costs, and the development of new economic sectors. An important step
in this direction is the modernization of infrastructure, including transport, energy and
information components, which creates the basis for long-term development. One example is
the introduction of digital technologies in the field of public administration, which makes it
possible to increase the transparency of processes and improve the quality of services provided.
However, Uzbekistan faces a number of challenges on the way to achieving its goals. Among
them are the need to improve the qualifications of the workforce, improve the education system,
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solve social problems and fight against corruption. Sustainable economic growth requires a
comprehensive approach that includes both macroeconomic and institutional reforms. Solving
these problems requires close interaction between government agencies, the private sector, and

)

= civil society.

This work is aimed at analyzing the current achievements and prospects for the development of
%2 Uzbekistan's economy. A theoretical study of the processes taking place in the country will help
g to better understand what steps are necessary to successfully solve the tasks set and achieve

sustainable development. Particular attention is paid to studying long-term trends such as the
transition to a "green™ economy, the use of renewable energy sources, and the development of
the knowledge economy. These directions are considered as key factors contributing to the
creation of a solid foundation for future generations.
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> In the context of globalization, Uzbekistan is focusing on implementing practices that allow for
8 harmonious integration of economic development with environmental protection. Therefore,
D the strategy of sustainable growth becomes the cornerstone of national development aimed at
5 meeting the needs of both current and future generations.
Economic development is a key priority of Uzbekistan's modern policy, and within the
B framework of the "New Uzbekistan" concept, significant efforts are being made to modernize
o all sectors of the economy. The most important feature of the current stage is the transition to a
Q multidisciplinary model aimed at reducing dependence on raw materials and expanding
g opportunities for sustainable growth. These changes include the introduction of new
technologies, the improvement of the business environment and the creation of conditions for
-0 3 attracting investments.
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Diversification of the industrial sector is a priority direction of economic transformations.
Previously, the economy of Uzbekistan focused on the export of cotton and other raw materials,
but in recent years, there has been a rapid development of manufacturing, light and heavy

83
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0,
= industries, as well as agriculture. One of the main tasks is to create a value chain within the

country, which allows not only to strengthen the domestic market, but also to increase the
%2, competitiveness of national goods on the international stage. Support for domestic producers is
g provided through a system of subsidies, tax incentives and state grants.

Significant attention is paid to the development of entrepreneurship, especially small and
medium-sized businesses. This category occupies a central place in economic growth strategies,
as it ensures employment and stimulates innovation. Creating a favorable climate for
entrepreneurs includes simplifying administrative procedures, digitizing public services, and
providing access to credit resources. Such measures will significantly increase business
efficiency and strengthen Uzbekistan's position in international business activity rankings.
Attracting foreign investment is an integral part of successful development. To this end,
measures are being implemented aimed at increasing the transparency of state institutions,
reducing the level of bureaucracy and improving the regulatory framework. Uzbekistan's active
integration into the global economy plays an important role, which is realized through
participation in international organizations, free trade agreements and investment forums.
Direct foreign investments not only contribute to the development of infrastructure, but also
stimulate the transfer of technologies, knowledge and experience necessary for the
modernization of domestic enterprises.

Innovations and digitalization are the most important tools of economic transformation. The
development of digital technologies affects all spheres - from agriculture to logistics and
finance. Innovative approaches are used to optimize production processes, reduce costs, and
improve the quality of goods and services. The introduction of a digital economy requires the
creation of appropriate infrastructure, training of personnel and legislative support, which is
also part of the current development strategy.

Economic development is impossible without sustainable use of natural resources and
compliance with environmental standards. Uzbekistan is actively promoting the concept of a
"green™ economy aimed at using renewable energy sources, reducing the carbon footprint and
protecting the environment. This includes the construction of solar and wind power plants,
modernization of water supply systems and waste reduction. Such measures are aimed at
ensuring the long-term sustainability of the economic system and preserving the natural
heritage for future generations.

At the same time, social tasks related to improving the quality of life of the population are being
addressed. Income growth, education modernization, and access to medical services play a key
role in shaping human capital, which is the foundation of any economic success. The state is
actively investing in the development of regions, which contributes to the reduction of the
socio-economic gap between the city and rural areas.

Despite significant progress, Uzbekistan's economy faces certain challenges. These include the
need to increase labor productivity, reduce the level of shadow economy, and develop transport
infrastructure. However, a comprehensive approach to reforms, combining elements of
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economic, social, and environmental policy, allows for the achievement of strategic goals
defined within the framework of the "New Uzbekistan™ concept.

Conclusion

The economic development of Uzbekistan within the framework of the "New Uzbekistan"
concept is a complex and multifaceted process, including the modernization of all key sectors
of the economy, the introduction of innovative technologies, the development of
entrepreneurship and the improvement of the quality of life of the population. These tasks
require a comprehensive approach to reforms, combining economic, social, and environmental
aspects. The outcome of reforms and economic development strategies play a crucial role in
shaping the foundations of sustainable growth.

WORLD ECONOMIC OUTLOOK « OCTOBER 2019

GROWTH PROJECTIONS

Global economy in a synchronized slowdown

2018 2019 2020 2018 2019 2020 2018 2019 2020

Global Advanced Emerging Markets &
Economy Economies Developing Economies

One of the key aspects of economic development is the need to diversify the structure of the
economy. Uzbekistan seeks to reduce dependence on traditional export industries, such as
agriculture and mineral extraction, with a focus on developing industry, services, and high-tech
sectors. This will strengthen the domestic market, increase the competitiveness of products and
integrate the country into the global economy. The implementation of these plans requires
significant investments and concerted efforts from all participants in the economic process.

50| Page

Licensed under a Creative Commons Attribution 4.0 International License.

e, -



%
-
O

Journal of Analysis and Invent

Web of Discoveries

@) webofjournals.com/index.php/3

Volume 2, Issue 12, December - 2024 ISSN(E): 2938-3773

Attracting foreign investment plays a central role in the process of modernizing the economy.
Thanks to the creation of favorable conditions for investors, Uzbekistan is able to attract capital,
which contributes to the development of infrastructure, the creation of new jobs and the
introduction of advanced technologies. These changes are accompanied by the strengthening of
the institutional framework aimed at ensuring the transparency and predictability of economic
policy. However, attracting investments is also accompanied by challenges such as ensuring
the protection of foreign investors' rights, combating corruption, and minimizing bureaucratic
barriers.

Innovations and digitalization of the economy remain an important direction for achieving
sustainable growth. The introduction of modern technologies in production, transportation and
other industries increases resource efficiency and ensures higher quality of products and
services. Particular attention is paid to training personnel who possess the necessary skills to
work in the digital economy. It is important to note that successful implementation of
innovations is possible only with the presence of developed infrastructure, including high-speed
Internet, modern communication systems and logistics chains.

Environmental sustainability and the transition to a "green" economy have become an important
element of Uzbekistan's economic policy. The country is actively developing projects in the
field of using renewable energy sources, modernizing water resources and waste management.
This not only reduces environmental damage, but also creates new jobs in promising sectors of
the economy. Investing in environmental sustainability is a long-term strategy that contributes
to the preservation of natural resources for future generations.

The social aspects of reforms, including raising the standard of living of the population,
improving the quality of education and healthcare, remain the central element of development.
The state policy is aimed at reducing social inequality, supporting low-income segments of the
population and stimulating economic activity in remote areas. These measures ensure a more
even distribution of goods and contribute to strengthening social stability.

However, there are challenges on the way to achieving the set goals, which require significant
efforts. Among them are the need to increase labor productivity, improve the management
system and develop entrepreneurship. It is also important to consider global factors such as
fluctuations in global raw material prices, changing climatic conditions, and instability in
international markets. Uzbekistan will have to adapt flexibly to these changes in order to
maintain positive development dynamics.

Uzbekistan's economic development prospects are based on strategic initiatives and long-term
plans, which include integration into international economic structures, regional cooperation
development, and strengthening national competitiveness. It is important to note that the
successful implementation of these plans is possible only with the active participation of all
parties - the state, the private sector, the scientific community and civil society.
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In conclusion, it can be said that Uzbekistan is on the path to building a new economic model
that combines innovation, sustainability, and social orientation. The concept of "New
Uzbekistan" sets clear guidelines for reforms aimed at creating a strong, competitive and fair
economy. Successful implementation of the set goals will require time, resources and
coordinated actions, but already today, positive results are visible, which confirm the
correctness of the chosen course.
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